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A By-Law to raise by way of loan,the sum of Four Thousand Dollars
for the purpose of completing the erection of a Public School
building in and for Public School Section number Two in the Town-
ship of Westmeath in the County of RenfrewWeeeescaces
WHERTBEAS at a meeting 6f the ratevaysrs of Public School
Secfion number Two in the éaid-TownShip of Westmeath,properly
called for the purpose and held on the tenth day of May A.D.1905,
the Trusteeé-of»the said Seotion were empowered and authorized to
'-ﬁroeeed'to purchase & school site and to ereot thbreon a School
building for the purposes of the said Section;the said Trustees
not being limited byhthe said resolution,or otherwise as to the -
amount to be expended for SUCh PUXPOSOSeeeessssscsssssrssncnssocs
| AND WHEREAS the said Trustess being of the opinibn that
the sum of Five Thousand Dollars would be sufficient to purchase
said land and erect the said school building,made & requisition

. upon -the Corporation-of the 'said -Township of Westmeath for the

said sum of Five Thousand Dollars,which sum was procured by the

issue ofiDebentures,as provided by by-law No.ll of the said Cor-

rd

Porati-on.....:I..‘.....‘.l.l......'l....."....;.....‘..;..........‘..l.

AND WHEREAS the said Trustees having purchased said
site and commenced the orection of said building,find that the
said sum of Five Thousand Dollars is not sufficient for the said
purposes and have made requisition upon-fhe'éaid‘CofPOration for
the further sum of Four Thousand Dollars Ffor the completion of

- the said School Building,and to raise the same by way of loan,

3 and to provide for the payment‘thereof,bj way of Debentures,

| sSpread over the term of Twenty Years;....................;1......
AND WHEREAS for repayment‘of‘fhe said sum of Four
Thousand Doilars,it is proposed to issue Debentures,payable with
interest at the rate of Foﬁ%vand'dne half per centum per annum,
in Twenty annual instdalments,so that the aégregate amount payable
! for principal andtinterest in any one year of the twenty years,

d o shall be equal,as nearly as may be,to what is payabie for prin-

cipal and interest in each of'the other years of such period...




AND WHEREAS the total amount required to be raised
annua}ly by épeoial rate,during the said period ofltweﬁty yearsl
for payiné.the said Debeﬁtures and intergst;is'the sum of Three
Hunaréd and Seven Dollers and Fifty-Centé($507 50) | | '
AN ﬁ W EER E A S the whole amount of the rateable property
of the said Munlolpality,accoréing to the 1ast Revised Assessment
Roll(_belng for the year 1906)is$_ /72—69(90

AND WHEREAS the amount of the existing Debenture debt
of thejsaid.MUnicipality is $’6“0i70 = ﬁolférﬁ of which is
in BrTearS.essesactasccnns

AND WHER E A S the sald sum of $307.50 is requlred to be
raised annually by Special rate, on the amount of the rateable
property in Public School Section number Two in the said Township
of Westmeéth,and the said debt is created on the security of the
special rate.afdresaid and on éhat security onlyecceececansovcane
BE IT THEREFORE ENACTZD,AND IT IS HEREBY ENACTED BY THE'MUNICIPAL
COUNCIL OF THE TOWKSHIP OF WESTUEATH,as Follows;w |

1. 'THAT it shall be lawful for the Reeve of the Township of
Westmeath'fo raise by way of 16an;from any person or persons,
Body or Bodies Corporate ,who maﬁ be willing to advance fthe same
upon the credit of the Debentures ﬁereinafter mentioned,a sum of
money ,not exceeding in the whole,thé sum of Four Thousand Dollars
(4000,00)for'thg purposes and objec%s above recitedeeccececsceccee
2, THAT for the purposes afofesaid,it shall be lawful for
the Reave of the saild Municipality ,and he is hereby authorized
and empbwefed to cause any numﬁer of Debentures of the said Town-
ship of uestmeath to be made, executad and issued,to the amount

of Four Thousand Dollars,in sums of not less than One Hundred
Dollars each,which said Debentures and the interest ooupons cevas
attaehe& thereto,shall be signed by the said Reeve and the Treas-
urer For the time being of the sald Municipality,and such Deben-
tures shall be duly sealed with-the Corporate Seal of the said

]-leicipality....................Q....'....I..........l..'.ll...!.




5.

the currency of the debt ereated by thls by—law and shall be

THAT the sum of $507 50 shall be raised each year during

levied apd,collected in each year for TWENTY YEARS upon all the

ratéabié.pfoperty»wifhin the limits of Public School Section

number Two in the said Township of Westmeafh,liable‘for public

school taxes,by Speeial rate sufficient for that purpose and in

addltlon to all otner rates &urlng the currenoy of said Deben-

tures or any of them and the said sum of w507 50 shall in each

year,be,approprlated to the payment of the said Debentures and

interest as Pollows,which said sum shall be sufficient to dis-

6harge the several instalmenté of principsal ana'interest,as the

same become respeetiﬁeiy payable under the terms of this by-law;-

Principal
1. 127.50d
2. 185.24 /4

5. 139,245+
4. 145.50 A«
5. 152,05 /7
6. 1551904%(
7. 166.04 4
8. 175.51 fi
9. -181.32 Ad
10, 189.48 Ad
11, 198.01 facd
12, 206,92
15, 216.23 Pad
14. 225,97 Fand
15. 236,14

16. 246.76

17." 257,86,

18, 269.47

19. 251.60

200 294.26 -
$4000.00

p: 4

¢

Interest
180,00
174.26
168.26
162.00
155,45
145:80
141.46
133.99
126.18
118.02 -
109 .49
100.58

91.27
81.53 €4
71.36
60,74
49.64
38.03
25.90

13.24
0.0

¥

Total
307.50
30?.50
307 .50
307 .50
307 .50
307,50
307 .50
307 .50
307,50
307,50
307 .50
307,50
307,50 &
307 .50 A
307 .50
307 .50
307,50
507;50
30%.50

307 .50
0.0

ey p?




THE said Debentures,both as to Principal and interest

shall be made payable in Twenty Years at furthest,from the day
hereinafter mentioned,at the Bank of Ottawa at the Village of

2L~459)5g4L¢Z%L/:\ in the said Township of Westmeath,and shall

be dated the Fifteenth day of March A.D.1907 and shall have att-

ached to them,coupons for the payment of interest,which interest
shall be sompubted at the vrate of Four and One Half per cent per
annuwn from the said date;and such Debentures and interest coupons
shall be payable on the Fourteenth day of March in each and every
year during the said Twenty Years as hereinbefore set out.

5. THIS by-law shall be in force and take effeoct from and

after the final passing thereof. ‘
Finelly passed this 2 day of August A.D.1906.

% el | (som0) S Woorrr %

i ) Clerk - . . Reeve

P DU o,




*

BY-ILid To. /%

RN

70 raise by way of loan the
~om of 54000.00 for 3chool Set-

w 5ivn [o.2 Testumeath,for com-

= ﬁ"?ﬁ?‘ ey T e AR

LM s

Piia e

A

Jas.Z.0urritt .0,

Sol.for Township

- repi i ar

PRV

o

o




